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K ESENN G, KFHL. EHMETFEERERSERF (2014-2023) HA
8], e NEXHEFNEE, SEEHRMKPEMRRR, KIESFENL
B, IREHKPEEER MR RS, MR PES M T 5 HTT# .

Page | 6



[2024 ] FERSE

Mg BRAEL
MR REFRELIRERK FmiRFERREREL
FmiEFERRRRL

RNAEBIR WEERER ISR ASEER

FmEFERREEERLT IFNEFEFRRRERT  FNEFEMRREREERL FmEREFRRERERL

Page | 7
N EM R

Academy of Chinese Medicine, Singapore



TLjEE

2024/2025

RfERET
I;'_JT.E rd
Dr Goh Kia Seng
President

BE#EL
AR K
Dr Zhao Yan
Vice-President

@ iRt

ﬁi’f oS

! | Dr Koh Chin Aik
¥ ’7’ Vice-President

N
T EE b HENEL FEpkAsiE L EEESEL

V4

S WBK BB BB
Ms Ho Chin Ee Mr Lim Yi Chuan Dr Tan Siew Buoy Dr Dong Jing Jing
Treasurer General Assistant General Assistant General
Secretary Secretary Secretary

-
/-
2 M
oo
RIXABIER A TERHBIR PR R L&
EE B=E i
g P RERR S S R IR EFRAREL REBABRATIEEK
FEMOEE Prof Ho Lai Yun Mr Tan Lee Huak
Prof Ng Han Seong Council Member Council Member
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President of Tianjin University of TCM
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Prof Wang Shouchuan Principal of Heilongjiang University of Consultant of Tan Lee & Partners
President, Paediatrics Committee of WFCMS Traditional Chinese Medicine
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Member of Traditional Chinese Medicine Practitioners Board(TCMPB)
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Trustee of Loving Heart Multi Service Centre (Jurong)
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Continuing Professional Education

Musculoskeletal Disorders:
Understanding Pathologies and Treatments

Or Benjamin Seah Renyi
5™ September 2024 - 1:30PM-3:30PM
Treatments

BEFDEQEBUNES  BEA
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WEMESTERRNEY - SE

B8R
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- %m!
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RRUT TLAMNFR.
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RHENRRES L ERRATGE- T REEEEE , AU
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. £ am 2]
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thouider 3né aibew pathologies

Or Huang Yiun
8% September 2024 - 3:45PM-5:45PM
Endoscopic Spine Surgery: Lessis more

e w

O Hamid Razak
15" September 2024 - 200PM-4:00PM
Knee Preservation: Is & Worth The Break?

repiacemant. The acture will dizcuss theindications surgical techniques, 3ndlong-tarm

Course Fee:: To Register

Persession: Member: 520 | Non-member. $30

FullSeries: Mambar: 548 | Non-membar: 572 @ rcode @ Phoncoremail
I oHon B Wi comie ; 2 6291 3758(Man )
(Registration deadline:  SEP 2024 or unti full s

number of piaces i = dmin

wmber of places is subject to payment) = -

CPE Points:
2 CPE points willbe awarded for each zession /6 CPE points willbe awarded for il 3 sessions.
Vi the email or mobile

200m
contact provided during registration
edium  to provide information and materials on the
pathologies of disordars from riy, and do
ot serve as an accreditation of the clinical competency and proficlency of physicians on the subject

705 Serangoon Roxd, Singapore 228127 6291 3758 | admin@acadermycms.org | weew.acadermycms.org
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1 | BEBERTHRAGERFIGRRBSHR 21/04/2024 | FEARR

2 | PAEFRE: PEESSYIEATHERSRIT | 21/04/2024 | KInE

3 | PFEBHENEFMBILNERS kKBS 28/04/2024 | tRiT 5

4 | FEREREIR AR EPETE 28/04/2024 | fi& L

5 | XXRBTREAMIPEDIGEAE - DIERT “FKRiFAk | 05/05/2024 | 5kFR
5

6 | HRERIEERFRPIRA 05/05/2024 | $RAEs

7 | MRERER—% 26/05/2024 | $5#h %

8 | HMBMERETT 26/05/2024

9 | KRERERITARA 02/06/2024

10 | FEBLARE L FMIEKR A 09/06/2024 | Sp4L

1" | @+=HRiaKRRA 09/06/2024 | $44£F

12 | EAEERATZmNES 16/06/2024 | 3p4E

13 | BMESHEM B XNIEKIZE 16/06/2024 | 4R

14 | BRAZFATRERNES 23/06/2024 | Sp4E

15 | IZBLEOIE RIS G 23/06/2024 | % &8

16 | iIZiIR)LEME R SBIHR 21/07/2024 | EEIg

17 | IWiIR)LEHAT e R A R S a B0E 21/07/2024 | 332

18 | TEIEHIRIZIE/LEEMIZHALLEN B 28/07/2024 | 3 FB

19 | JLESZSEMRHARRILIKILFEIZEER = 28/07/2024 | §i#

20 | LRI NEM IR IR RIZIRILRHS A5 & 04/08/2024 | &%

21 | EENEHEERT N LEERSE (FTS2RESSIE) B9 | 04/08/2024 | HARRAR
&R Z

22 | SMEREFAENFEIEIZSEATT 18/08/2024 | Bk ki

23 | PR EHHIEIZEI RS AT 18/08/2024 | & Fig

24 | D NREBENPEIHEISEIETT 25/08/2024 | Bk 7k

25 | RERR AN INRERELH P EYHIEZTT 25/08/2024 | & Flig

26 | RFHEFEAES IR ISR P EISEATT 01/09/2024 | Bk k{2

27 | AR IRPRER DR TR 01/09/2024 | & Fllig

28 | Management of shoulder and elbow pain: 08/09/2024 | Dr Benjamin
diagnoses and treatments Seah Renyi

29 | Endoscopic spine surgery: Less is more 08/09/2024 | Dr Huang

Yilun
30 | Knee Preservation: is it worth the break? 15/09/2024 | Dr Hamid
Razak
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1. 5N1UE1E, REARAERR, XER&INFEERRRIERH 3 Mg
EEEE, fEnutrients EXRILI:. Chester Yan Jie NG, Linda ZHONG,
Han Seong NG, Kia Seng GOH, Yan ZHAO. Managing Type 2 Diabetes
Mellitus via the Regulation of Gut Microbiota: A Chinese Medicine
Perspective Nutrients Nov 18:16(22) :3935. 2024°

2. ENUG1E, PEHRTT TIREZEEIES# AR : LEONG Kye Siong, GOHKia
Seng, ZHAO Yan. Efficacy of integrating Chinese and modern medicine
in the treatment of Sjogren’ s syndrome: a systematic review and
meta—analysis (under review)’

3. ENTU &1k, PEESEGRTREAMSMERNXEMR. TAY Qi Ye
Alena, LEONG Kye Siong, GOH Kia Seng, ZHAO Yan: The efficacy of
integrative medicine in the treatment of essential hypertension:
a meta—analysis (under review)®

5 Ng, C.Y.J., Zhong, L., Ng, H. S., Goh, K. S., & Zhao, Y. (2024). Managing Type 2 Diabetes Mellitus via
the Regulation of Gut Microbiota: A Chinese Medicine Perspective. Nutrients, 16(22), 3935.
https://doi.org/10.3390/nu16223935

7 Leong, K. S. (2021). Efficacy of integrating Chinese and modern medicine in the treatment of

Sjogren’s syndrome: A systematic review and meta-analysis (Final Year Project). Nanyang Technological
University. https://hdl.handle.net/10356/161436
& Tay, A. Q. Y. (2022). The efficacy of integrative medicine in the treatment of essential hypertension:

A meta-analysis (Final Year Project). Nanyang Technological University.
https://hdl.handle.net/10356/160913
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HEFEAEZERSTIELCHRS Lions Befrienders SEiFEE

B 2021 4 10 A, #HBr5 Lions Club
Meyer & Lions Befrienders SR>
&1E, EMERHE. KIS ERBTFER
AKABNEITES, SBENAZEHI—R
TRERWEE, B ARREETZFERE
iR, &1EHIE 2024 £ 12 A.

ZEFEAEEFFEREID, BRS RIREHEF,
HAE—LRPERSHE 24X, EE
PHRBIF 2 S B F Mo F %, U
HRAETHEWERRE.

JOIN US FOR ZOOM HEALTH
TALK AND EXERCISE

MOANFRGTZ EZOOM f2 BEiBE LA K2 5E B

AT YOUR AAC/RC

9:30 AM-10:30 AM
8 01.18. 2024
03.21. 2024
05.16. 2024
0 07.18. 2024
£ 09.19. 2024
11.21. 2024

EXERCISE:
THE THIRD THURSDAY EVERY
MONTH 11:00 AM-12:00PM

CONTACT US

@&,’?\ & = M2 5575
RTLY ces
2024 FFE 2T 6 IHTHEE :
WhEE H H#H EXi> CiasEN
2024 451 H 18 H BE AR Im L DR P ) R fi
20243 H 21 H FRIR K R IM P2 2R AT 3k
2024 £ 5 F 16 H 1 R 201 &I AR i 32 5
2024 £ 7 H 18 H 5 A, &t 25 U Fp B AT I R 2
2024 £ 9 H 19 H ZEEREEI rp = QA2 ¥
2024 411 H 21 H V5 L e 2 o W LR B P = U HER T
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2024 FRFEBE: TRHMEIR. HAEEID. B2 OEI.

)

BRI R F 4 2024
T B B

Master of Science in Applied Gerontology
Nanyang Technological University (37 N3 5 VFEEE Tk %)

J
—/
9
(D
R REN R F 5 2024
HARE BT
Master of Clinical Investigation
National University of Singapore (#73 [ 37 K 2%)
y,
—/
@
(D
AR EFEIRF S 2024
5 BT
PEMLTHRE

Beijing University of Chinese Medicine (1L 5 HF [ 2 K )

J
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https://academycms. org/files/download/Archived/2021/Constitution%2020
20%2026%20Feb. pdf

AR RHEE

BEERFEETROGE, MERXWE. XTRRFMAR, BES DHFERT
o XTREXH, HUXEXMT; XERBEKRK, BBK, MBK 3 (FE.
MBI KRB AR AR B
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WBEERE: 2024 £ 1 R 1 H £12 A 31 H

BN : SGD 79, 591
B4 SGD 240, 006

2024 £ BUWINE’

Other 3%
Donation 25%

embership
26%

2024 £ B3ZHE"

Governance costs 3%  Cost of generating funds 11%

@

haritable activities
86%

O WMEHAMEEIESR: WMBEREESE 35 1T
0 B EMERES R, MBEREESE 35 It
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2024 FERRNRIRIIEEANTS :

BERNEOATEIN ALTHIIEK. FErT,
BB MRE M TTRM, ZFHkF

FHERR FRLH
Greenbay Holdings Pte Ltd S$ 15, 000. 00
Lim Shih Hui S$ 300. 00
CDC Voucher Donation 2023 S$ 3,826.00

&

b E 2 MESHEREFMEHLSEES (CFS), DAARFEESSHM
E&. 2024 £1 F1 HE 12 A 31 HEFHNEEIHWT:

RFSHES:

C(JUJMMUNITY

FOUNDATION
OF SINGAPORE

Academy of Chinese Medicine Scholarship Fund Donor

Statement

FUND POSITION AS AT 31ST DECEMBER 2024

Total Pledged Amount

Accumulated Donations Given to CFS
Accumulated Transfer In
Accumulated Funds Disbursed
Accumulated Transfer

Accumulated Refunds

Total Support Fee

Committed Grants

Current Funds Balance for Use

$200.,000.00
$500,000.00
$0.00
$390.463.59
$0.00
$31.104.40
$18.261.68
$57.626.65
$64,752.48
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MEE:

C(OMMUNITY
FOUNDATION
OF SINGAPORE

Academy of Chinese Medicine Research Fund Donor
Statement

FUND POSITION AS AT 31ST DECEMBER 2024

Total Pledged Amount $200.000.00
Accumulated Donations Given to CFS $500,000.00
Accumulated Transfer In $0.00
Accumulated Funds Disbursed $362,937.29
Accumulated Transfer $0.00
Accumulated Refunds $143.289 41
Total Support Fee $18,261.66
Commuitted Grants $0.00
Current Funds Balance for Use $262,090.46
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UEN No. T14550164C
(Registered in the Republic of Singapore)

For The Year Ended 31 December 2024
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
(UEN No: T14550164C)
(Registered in the Republic of Singapore)

H
=

General Information

Executive Council

Name Date of appointment
Goh Kia Seng 24 March 2024
Koh Chin Aik 24 March 2024
Zhao Yan 24 March 2024
Ho Chin Ec 24 March 2024
Lim Yi Chuan 24 March 2024
Tan Siew Buoy 24 March 2024
Dong Jing Jing 24 March 2024
Ho Lai Yun 1 December 2024
Ng Han Seong 1 December 2024
Tan Lee Huak 1 December 2024
Pek Wee Haur 1 January 2025
Goh Su Lin Carol 1 January 2025
Yee Shen Kuan 1 December 2024
Honorary Auditors

Name Date of appointment
Pang Kong Choi 24 March 2024
Liew Foong Yin 24 March 2024
Trustees

Name Date of appointment
Fong Cheng Ek 30 August 2020
Chua Song Peck 20 March 2022
Society and Charity Status

UEN No T14880164C

Society Registration Date 28 October 2014

Charity Registration Date 17 September 2018

IPC Approved Date 14 July 2024 to 13 July 2026
Registered Office

705 Scrangoon Road
Kwong Wai Shiu Hospital
Singapore 328127

Banker

United Overseas Bank Limited
Auditors

Chew Whye Lee PAC
Public Accountants and Chartered Accountants

F AN o EE ISR B

Academy of Chinese Medicine, Singapore

Position Held
President
Ist Vice-President
2nd Vice-President
Treasurer
General Secretary

Council Member
Council Mcmber
Council Member
Council Member
Council Member
Council Member

Ist Assistant General Secretary
2nd Assistant General Secretary
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ACADEMY OF CHINESE MEDICINE, SINGAPORE

(UEN No: T14880164C)
(Registered in the Republic of Singapore)

H
=

Statement By The Executive Couneil

We, Goh Kia Seng, Lim Yi Chuan and Ho Chin Ee, being the President, General Secretary and Treasurer of the
Executive Council of Academy OF Chinese Medicine, Singapore (the Society) respectively, do hereby state that,
in the opinion of the Executive Couneil, except for those matters outlined in the Independent Auditors’ Report,
the accompanying statement of financial position, statement of financial activitics and statement of cash flows
together with the notes thereto are properly drawn up in accordance with the Singapore Societies Act 1966 (the
Societies Act), the Charities Act 1994 and other relevant regulations (the Charitics Act and Regulations), and
Charities Accounting Standards in Singapore (CASs) so as to present fhirly, in all material respects, the financial
position of the Society as at 31 December 2024, and of the results, changes in accumulated funds and cash flows

of the Society for the reporting year ended on that date.

The Executive Council on the

On Behalf of the Exe Council

GohKiaffene
President

Lim ¥i Chuan
General Secretary

Ho Chin Ee
Treasurer

24 February 2025

F AN o EE ISR B

Academy of Chinese Medicine, Singapore

of this statement authorised these financial statements for issue,
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ACADEMY OF CHINESE MEDICINE, SINGAPORE

(UEN No: T14550164C)
(Registered in the Republic of Singapore)

Honorary Anditors® Report To The Executive Council

We, being the honorary auditors elected at Annual General Meeting of Academy Of Chinese Medicine, Singapore
(the Society) do hereby state that in our opinion, the accompanying statement of financial position, statement of
financial activities and statement of cash flows together with the notes thereto are properly drawn up in accordance
with the Singapore Societies Act 1966, the Charities Act 1994, and other relevant regulations (the Charities Act
and Regulations), and Charities Accounting Standards in Singapore (CASs) so as to present fairly, in all material
respects, the financial position of the Society as at 31 December 2024, and of the results and cash flows of the
Society for the reporting year ended on that date.

oong Yin
Honorary Auditor |

24 February 2025
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. CO. REG. NO. 201503824R.
Chartered Accountants of Singapore

INDEPENDENT AUDITORS’ REFORT TO THE MEMBERS OF
ACADEMY OF CHINESE MEDICINE, SINGAPORE
(Registered in the Republic of Singapore)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Academy OF Chinese Medicine, Singapore (the Society), which
comprise the statement of financial position of the Society as at 31 December 2024, and the statement of financial
activities and staterment of cash flows of the Society for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions
of the Singapore Societies Act 1966 (the Societies Act), the Charities Act 1994 and other relevant regulations (the
Charities Act and Regulations) and Charitiss Accounting Standards in Singapore (CASs) so as to present fairly,
in all material respects, the financial position of the Society as at 31 December 2024 and of the resulis, changes
in accumulated funds and cash flows of the Society for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (S5As). Our responsibilities under
those standards are further described in the Awditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Society in accordance with the Accounting and Corporate
Repgulatory Authority (ACRA) Code of Professional Conduct and Ethics for Public Accountants and Accounting
Entities (ACRA Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ACRA Code. We believe that the audit evidence we have oblained is sufficient and
appropriate to provide a basis for our opinion.

Other Infarmation

The Executive Council is responsible for the other information. The other information comprises the General
Information, the Statement by the Executive Council and the Honorary Auditors’ Report to the Executive Council
set out on pages 1 to 3.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thercon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so0, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.
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E %ﬂ :?s ## ﬁ /@ g-]" % /gg Block 209 New Upper Changi Road
#03-635 (Bedok Town Centre)
CHEW WHYE LEE PAC TEL 64487073 FAX. 6445 2620

' CO. REG. NO. 201503824R
Chartered Accountants of Singapore

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
ACADEMY OF CHINESE MEDICINE, SINGAPORE
(Registered in the Republie of Singapore)

Responsibilities of Executive Council for the Financiol Stalements

The Exccutive Council is responsible for the preparation and fair presentation of the financial statements in
accordance with the provisions of the Societies Act, the Charities Act and Regulations and CASs, and for such
internal control as Executive Council determines is necessary to enable the preparation of financial statements
that are free from material misstatements, whether due to fraud or error.

In preparing the financial statements, the Executive Council is responsible for assessing the Society's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and uwsing the going
concern basis of accounting unless the Executive Council either intends to liquidate the Society or to cease
operations, or has no realistic alternative but to do so.

The Executive Councils responsibilities include overseeing the Society's financial reporting process.
Auditor’'s Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SSAs will always detect a material misstatement when it exists, Misstatements can arise from frand or error
and are considered material if, individually or in the aggregate, they could reasonably be expectzd to influsnce
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with S8As, we exercise professional judgement and maintain professional
sceplicism throughout the audit. We also:

#  [dentify and assess the risks of material misstatement of the financial statements, whether due 1o fraud or
errer, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal contrel relevant to the audit in order to design andit procedures that are
appropriate in the clreumstances, but not for the purpose of expressing an opinlon on the effectivencss of the
Society’s internal control.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Executive Council.
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§ CO, REG, MO, 2015038248,
Chartered Accountants of Singapore

INDEFENDENT AUDITORS' REPORT TO THE MEMBERS OF
ACADEMY OF CHINESE MEDICINE, SINGAPORE
(Registered in the Republic of Singapore)

+  Conclude on the appropriateness of the Executive Council’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Socicty's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in cur auditor’s repart to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinien. Cur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Society to cease to continue as a poing concern.

+  Ewvaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the Executive Council regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our andit.

Report on Other Legal and Regulatory Requirements

In cur opinien, the accounting and other records required by the Societies Regulations enacted under the Act to
be kept by the Scciety have been properly kept in accordance with those regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that during the vear:
(@) the Society has not used the donation moneys in accordance with its objectives as required under Regulation

11 of the Charities (Institution of a Public Character) Regulations; and

(b  the Spciety has not comphed with the requirements of Regulation 15 of the Charities (Institution of a Public
cter) Regulationg.

;

/

Singapore, 24 February 2023
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
(Registered in the Republic of Singapore)
Statement of Financial Position as at 31 December 2024

Notes
ASSETS

Non-Current Asset
Property, plant and equipment 3

Current Assets

Other receivables 4
Cash and cash equivalents 5

Total assets
LIABILITIES

Current Liabilities
Other payables 6

Total liabilities

Total assets less current liabilities

Represented by

Funds

Unrestricted fund
Restricted fund

Total accumulated funds 7

2024 2023
$ $
1,617 3,808
7,865 11,529

262,205 395,366

270,070 406,895

271,687 410,703
31,166 16,360
31,166 16,360

240,521 394,343

230,928 394,343
9,593 -

240,521 394,343

The annexed notes to the financial statements form an integral part of these financial statements.

H I EE R B

Academy of Chinese Medicine, Singapore
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ACADEMY OF CHINESE MEDICINE, SINGAPORE

(Registered in the Republic of Singapore)

Statement of Financial Activities for the financial year ended 31 December 2024

Notes

INCOME

Income from generated funds

Voluntary income
Donation income 8
Membership income

Activities for generating funds
Event income

Other income 9
EXPENDITURE

Cost of generating funds 10
Charitable activities 11
Governance costs 12

(Deficit)/Surplus for the year
Transfer between funds

Net (Deficit)/Surplus for the year
Total funds brought forward
Total funds carried forward

Unrestricted
Fund 2024 2023
$ $ $

19,126 19,126 523,966
20,000 20,000 17,300
35,154 35,154 27,466
2,311 2,311 14,096
76,591 76,591 582,828
27,120 27,120 77,612
205,311 205,311 163,103
71,575 7,575 7,214
240,006 240,006 247,929
(163,415) (163,415) 334,899
(163,415) (163,415) 334,899
394,344 394,344 59,445
230,929 230,929 394,344

The annexed notes to the financial statements form an integral part of these financial statements.

ACADEMY OF CHINESE MEDICINE, SINGAPORE

(Registered in the Republic of Singapore)

Statement of Cash Flows for the financial year ended 31 December 2024

CASH FLOWS FROM OPERATING ACTIVITIES
(Deficit)/Surplus for the year

Adjustments for:
Depreciation of property, plant and equipment
Operating (deficit)/surplus before working capital changes
Changes in:
- other receivables
- other payables
- TCM development grant
Cash (used in)/generated from operations

Net cash (used in)/generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Net cash used in investing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Notes

2024 2023
b $
(163,415) 334,899
2,191 999
(161,224) 335,898
3,664 68
14,806 2,891
9,593 ( 89)
(133,161) 338,768
(133,161) 338,768
-] [C48m |
- (_4,807)
(133,161) 333,961
395,366 61,405
262,205 395,366

The annexed notes to the financial statements form an integral part of these financial statements.
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
(Registered in the Republic of Singapore)
Notes to the Financial Statements for the financial year ended 31 December 2024

These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

2.1

22

General Information

The financial statements of Academy Of Chinese Medicine, Singapore (the Society) for the year ended
31 December 2024 were authorised for issue by the Executive Council on 24 February 2025.

The Society was registered in the Republic of Singapore (UEN: T145S0164C) under the Societies Act
1966 on 28 October 2014,

The Society is an approved charity organisation under the Charities Act 1994 with effect from 17
September 2018. It has been granted Institution of Public Character (IPC) status since 14 July 2024 and
its current [PC status will expire on 13 July 2026.

The registered office and principal place of operation is located at 705 Serangoon Road, Kwong Wai Shiu
Hospital, Singapore 328127.

The objectives of the Society are:

(a)  To promote and safeguard the highest standards of professional practice in Traditional Chinese
Medicine (TCM) and a high code of ethical conduct amongst its members, for the purposes of
advancing TCM practice;

(b)  To sustain and foster TCM postgraduate education;

(¢)  To encourage, reward and propel TCM researches;

(d)  To foster science-related disciplines so as to boost closer exchange between Traditional Chinese
and Western Medicine Practitioners; and

(e)  To provide a link between local and foreign TCM organisations so as to launch international
medical exchanges and co-operation in education, training and research.

Significant Accounting Policies

Basis of preparation

These financial statements have been prepared in accordance with the Singapore Societies Act 1966, the
Charities Act 1994 and Charities Accounting Standards,

Functional currency

These financial statements are presented in Singapore dollars, which is the Society’s functional currency,
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
(Registered in the Republic of Singapore)
Notes to the Financial Statements for the financial year ended 31 December 2024

2. Significant Accounting Policies (continued)
23 Significant accounting judgements and estimates

The preparation of the Society’s financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
disclosure of contingent liabilities at the end of each reporting period. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of the asset or liability affected in the future periods.

Judgements made in applying accounting policies
The Executive Council is of the opinion that there are no significant judgements made in applying

accounting estimates and policies that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year.

Key sources of estimation uncertainty
The Executive Council is of the opinion that there are no significant assumptions concerning the future
and other key sources of estimation uncertainty at the end of the reporting period that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year.
24 Income Recognition
Income is included in the statement of financial activities when the following three factors are met:
e the Society becomes entitled to the income;
e it is probable that the Society will receive the income; and
e the monetary value can be measured with sufficient reliability.
Donation income
Donation income is included in full in the statement of financial activities when receivable.
Event income
Income received during events is recognised upon receipt.
Membership income
Membership income is recognised as income in the period to which the membership relates.
25 Grants
Grants are not recognised until there is reasonable assurance that the grant will be received and all
conditions attached to it have been met. Grants for capital expenditures are recognised in the statement

of financial activities when the Society have entitlement to the income and not deferred over the useful
life of the asset.
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2. Signifieant Accounting Policies (continued)
2.6 Expenditure Recognition

An expenditure is accounted for on an acerual basis and has been classified under the respective headings
of the cost related 1o that activity. Cost comprises direct expenditure including direct staff costs
attributable to the activily.

Charitable activities

Costs of charitable activities comprise all costs incurred in the pursuit of the charitable objective of the
Society.

Gavernance cosls

Governance costs comprise all costs attributable to the general running of the Society, in providing the
governance infrastructure and in ensuring public accountability. These costs include costs related to
constitutional and statitory requirements.

2.1 Leases

Payments made under operating leases are recognised in profit or loss on a straight-line basis over the
term of the lease. Lease incentives received are recognised as an integral part of the total lease expense,
over the term of the lease.

Contingent lease payments are accounted for by revising the minimum lease payments over the remaining
term of the lease when the lease adjusiment is confirmed.

2.8 Employee benefits
Defined contribution plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or construetive obligation to pay further
amounts, Obligations for contributions to defined contribution pension plans are recognised as an
employee benefit expense in the statement of financial activities as incurred,

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related service is provided. A liability (s recognised for the amount expected to be paid under short-term
cash bonus if the Society has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employvee, and the obligation can be estimated reliably.

29 Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Society at exchange
rates at the dates of the rransactions. Monetary assets and liabilities denominated in foreign currencies at
the end of the reporting pericd are retranslated to the functional currency at the exchange rate at that date.
The foreign currency gain or loss on monelary items is the difference between amortised cost m the
functional eurrency at the beginning of the year, adjusted for effective interest and payments during the
year, and the amortised cost in foreign currency translated at the exchange rate at the end of the vear.
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2. Significant Accounting Policies (continued)
29 Foreign currency transactions (continued)

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are
retranslated to the functional currency at the exchange rate at the date that the fair value was determined.
Non-monetary items in a foreign currency that are measured in terms of historical cost are translated using
the exchange rate at the date of the transaction. Foreign currency differences arising on retranslation are
recognised in profit or loss.

2.10  Other receivables

Other receivables excluding prepayments are initially recognised at their transaction price, excluding
transaction costs, if any. Transaction costs are recognised as expenditure in the statement of financial
activities as incurred. Prepayments are initially recognised at the amount paid in advance for the economic
resources expected Lo be received in the future,

After initial recognition, other receivable excluding prepayments are measured at cost less any
accumulated impairment losses. Prepayments are measured at the amount paid less the economic
resources received or consumed during the financial year.

2.11  Cash and cash equivalents

Cash and cash equivalents comprise cash balances and short-term deposits that are readily convertible to
known amount of cash and that are subject to an insignificant risk of changes in their fair value, and are
used by the Society in the management of its short-term commitments. For the purpose of the statement
of cash flows, pledged deposits are excluded whilst bank overdrafts that are repayable on demand and that
form an integral part of the Society’s cash management are included in cash and cash equivalents.

2,12 Other Payables

Other payables excluding accruals are recognised at their transaction price, excluding transaction costs, if
any, both at initial recognition and at subsequent measurement. Transaction costs are recognised as
expenditure in the statement of financial activities as incurred, Accruals are recognised at the best estimate
of the amount payable.

2.13  Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and
accumulated impairment losses. The cost of an item of property, plant and equipment initially recognised
includes its purchase price and any cost that is directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended by Executive Council.
Dismantlement, removal or restoration costs are included as parl of the ¢ost of property, plant and
equipment if the obligation for dismantlement, removal or restoration is incurred as a consequence of
acquiring or using the property, plant and equipment.

The cost of replacing @ component of an item of property, plant and equipment is recognised in the
carrying amount of the item if it is probable that the future economic benefits embodied within the
component will flow to the Society, and its cost can be measured reliably. The carrying amount of the
replaced component is derecognised. The costs of the day-to-day servicing of property, plant and
equipment are recognised in statement of financial activities as incurred.
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2. Significant Accounting Policies (continued)
2.13  Property, plant and equipment (continued)

When parts of an item of property, plant and equipment have different useful lives, they are accounted for
as separate items (major components) of property, plant and ecuipment.

On disposal of an item of property, plant and equipment, the difference between the disposal proceeds
and its carrying amount is recognised in the statement of financial activities,

Depreciation

Depreciation is based on the cost of an asset less its residual value. Significant components of individual
assets are assessed and if a component has a useful life that is different from the remainder of that asset,
that component is depreciated separately.

Depreciation is recognised as an expense in the statement of financial activities on straight-line basis over
the estimated useful lives of each component of an item of property, plant and equipment. Leased assets
are depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that
the Society will obtain ownership by the end of the lease term.

Depreciation is recognised from the date that the property, plant and equipment are installed and are ready
for use, or in respect of internally constructed assets, from the date that the asset is completed and ready
for use.

The estimated useful lives for the current and comparative years are as follows:

Computer 2 years
Fumiture and fittings 5 years
Office equipment 5 years
Software 2 ycars

Depreciation methods, useful lives and residual values are reviewed at the end of each reporting period
and adjusted prospectively, if appropriate.

Fully depreciated assets still in use are retained in the financial statements
2.14  Funds
Unrestricted fund

Income and expenditure relating to the main activities of the Society are accounted for through the
Unrestricted Fund in the statement of financial activities.

Restricted funds

Income and expenditure relating to fund set up for contributions received and expenditure incurred for
specific purposes are accounted for through the Restricted Funds in the statement of financial activities.
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2.15

216

Significant Accounting Policies (continued)

Provisions for liabilities and charges

A provision is recognised only when a present obligation (legal or constructive) exists as a result of a past
event, it is probable that a transfer of economic benefits in settlement will be required, and the amount of the
obligation can be estimated reliably. The amount of provision recognised is the best estimate of the

expenditure required to settle the obligation at the reporting date.

The best estimate of the expenditure required to settle the obligation is the amount that the Sociery would

raticnally pay to settle the obligation at the reporting date or to fransfer it to a third party.

Contingencies

A contingent liability or asset is a possible obligation or asset that arises from past events and whose
existence will be confirmed only by the occurrence or non-occurrence of uncertain future event not wholly

within the control of the Society.

Contingent liabilities and assets are not recognised on the financial statements of the Society.

Property, Plant And Equipment

Furniture Office
Computer And Fittings Equipment  Software Total
$ $ b $ §

Clost

As at 1 January 2023 13,154 2,541 1,959 2,000 19,654

Additions 324 1116 467 - 4,807

Agat 31 December 2023 16,378 3,657 2,426 2,000 24,461

Additions - - - = 5

Asat 31 December 2024 16,378 3,657 2,426 2,000 24,461
Accumulated depraciation

Asat | Janunary 2023 13,154 2,541 1,959 2,000 19,654

Depreciation 795 44 156 - 999

As at 31 December 2023 13,953 2,385 2,115 2,000 20,653

Depreciation 1,612 268 3l - 2191

As at 31 December 2024 15,565 2,853 2426 2,000 22,844
Carrying amount

At 3] December 2023 2423 1,072 ill = 3,808

At 31 December 2024 B13 B04 - - 1,617
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4, Other Receivables
2024 2023
$ §
Grant receivable 1,396 4,396
Depasit 5,746 5,415
Prepayments T23 1,698
7,865 11,529
5. Cash And Cash Equivalents
2024 2023
5 b
Bank balance 262,205 395 366
f. Other Payahles
2024 2023
¥ £
Accrued operating expenses 15,082 12,424
Income from Continuing Professional Education {CPE)
received in advance 10,448 -
Membership income received in advance 5400 2,500
Orhers 236 1,436
31,166 16,360
T. Restricted Fund

Fund balances restricted by outside sources are so indicated and are distinguished from unresiricted funds
allocated to specific purposes, if any, by action of the Executive Council. Externally restricted funds may
only be utilised in accordance with the purposes established by the source of such funds or through the
terms of an appeal and are in contrast with unrestricted funds over which Executive Council retains full
central to use in achieving any of its institutional purposes, Funding will be on a reimbursement basis.

TCM Development Grant
2024 2023
b b
Accumulated fund brought forward - 89
Funds received for the year 207,952 252,541
Funds utilised for the year (198,359) (252,630)
Accumulated fund carried forward 9,593 -

The Society has been appointed to act as MOH's agent in reimbursement of training fees under the TCM
Development Grant, The funding received from MO will be disbursed to the individual applicants by
the Society upon the instruction of MOH.
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8. Donation Income

The Society enjoys a concessionary tax treatment whereby qualifying donors are granted double tax
deduction for the denations made to the Society. The current TPC status is granted by Ministry of Health
for the period from 14 July 2024 to 13 July 2026,

2024 2023
b3 £
Tax-deductible receipts issued for donations collected 19,126 523,366
9, Other Income
2024 2023
£ b3
Government grants - Unrestricted fund 2,311 T,395
Oithers - 6,701
2,311 14,094
10. Cost of Generating Funds
2024 2023
5 5
Entertainment and refreshment 485 2377
Event expenses 26,273 74,846
Membership and subscription fee 412 89
27,120 77,612
11. Charitable Activitics
202 2023
¥ $
Employee benefits expenses .
- Salaries, wages and bonus 124,497 102,618
- Other short-term benefits (i.e. medical, insurance
premiums and long service awards) 20 11
- Employer’s CPF contributions 21,163 17,101
145,680 119,750
Rental expenses 25,052 23,481
Others 14,579 19,872
205311 163,103

There was no remuneration paid to any members of the Executive Council during the year,
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12, Governance Costs

2024 2023

£ $
Accountancy fes 2,400 2,400
Audit fee 3,815 4,134
Secretarial fee 1,360 680
T.575 7,214

13. Operating Lease Commitments

At the reporting date, the Society was committed to making the following lease payments under non-

canccllable operating leases for office premise:

2024 2023
b3 £
Within one year 32,036 32,036
Later than one year but within five years 12,036 64,073
64,072 06,109

The lease on the Sociely's office premise will expire on 31 December 2024,

14. Income Tax Expenses

The Society is a registered charity under the Charities Act 1994, and is exempted from income tax under

the Singapore Income Tax Act 1947,
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