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7.2 Statement of Financial Activities for the financial year ended 31

December 2024
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ACADEMY OF CHINESE MEDICINE, SINGAPORE

(Registered in the Republic of Singapore)

Statement of Financial Activities for the financial year ended 31 December 2024

INCOME

Income from generated funds
Voluntary income
Donation income
Membership income
Activities for penerating funds
Event income
Other income

EXPENDITURE

Cost of generating funds
Charitable activities
Governance costs

(Deficit)/Surplus for the year
Transfer between funds

Net (Deficit)/Surplus for the year
Total funds brought forward
Total fimds carried forward

Notes

10

12

Unrestricted
Fund 2024 2023
§ $ $
19,126 19,126 523,966
20,000 20,000 17,300
35,154 35,154 27,466
2311 | 2,311 14,096 |
76,591 76,591 582,828
27,120 27,120 77,612
205,311 205,311 163,103
1,575 7,575 7,214
240,006 240,006 247,029
T (163415) (163,415) 334,899
(163,415) TT(163,415) 334,809
304,344 394,344 59,445
230,929 230,929 394,344

The annexed notes to the financial statements form an integral part of these financial statements.

7.3 Notes to the Financial Statements for the financial year ended

31 December 2024

ACADEMY OF CHINESE MEDICINE, SINGAPORE

(Registered in the Republic of Singapore)

Notes to the Financial Statements for the financial year ended 31 December 2024

8. Donation Income

The Society enjoys a concessionary tax treatment whereby qualifying donors are granted double tax
deduction for the donations made to the Society. The current IPC status is granted by Ministry of Health

for the period from 14 July 2024 to 13 July 2026.

Tax-deductible receipts issued for donations collected

9. Other Income

Government grants - Unrestricted fund
Others

2024 2023
$ $
19,126 523,366
2024 2023
$ $
2,311 7,395

- 6,701
2311 14,096
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10. Cost of Generating Funds

2024 2023
S $
Entertainment and refreshment 485 2,377
Event expenses 26,223 74,846
Membership and subscription fee 412 389
27,120 77,612
11. Charitable Activities
2024 2023
$ $
Employee benefits expenses
- Salaries, wages and bonus 124,497 102,618
- Other short-term benefits (i.e. medical, insurance
premiums and long service awards) 20 31
- Employer’s CPF contributions 21,163 17,101
145,680 119,750
Rental expenses 25,052 23,481
Others 34,579 19,872
205,311 163,103
There was no remuneration paid to any members of the Executive Council during the year.
ACADEMY OF CHINESE MEDICINE, SINGAPORE
(Registered in the Republic of Singapore)
Notes to the Financial Statements for the financial year ended 31 December 2024
12. Governance Costs
2024 202
$ $
Accountancy fee 2,400 2,400
Audit fee 3,815 4,134
Secretarial fee 1,360 680
7,575 7,214

13. Operating Lease Commitments

At the reporting date, the Society was committed to making the following lease payments under non-

cancellable operating leases for office premise:

Within one year
Later than one year but within five years

2024 2023
$ $
32,036 32,036
32,036 64,073
64,072 96,109

The lease on the Society’s office premise will expire on 31 December 2026.

14. Income Tax Expenses

The Society is a registered charity under the Charities Act 1994, and is exempted from income tax under

the Singapore Income Tax Act 1947.

7.4 Statement of Cash Flows for the Financial Year ended 31

December 2024
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
(Registered in the Republic of Singapore)
Statement of Cash Flows for the financial year ended 31 December 2024

Notes 2024 2023
$ $
CASH FLOWS FROM OPERATING ACTIVITIES
(Deficit)/Surplus for the year (163,415) 334,899
Adjustments for:

Depreciation of property, plant and equipment 3 2,191 999
Operating (deficit)/surplus before working capital changes (161,224) 335,898
Changes in:

- other receivables 3,664 68

- other payables 14,806 2,891

- TCM development grant 9,593 ( 89)
Cash (used in)/generated from operations (133,161) 338,768
Net cash (used in)/generated from operating activities (133,161) 338,768
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment [ - | [ ( 4.807) I
Net cash used in investing activities - ( 4,807)
Net (decrease)/increase in cash and cash equivalents (133,161) 333,961
Cash and cash equivalents at beginning of year 395,366 61,405
Cash and cash equivalents at end of year 5 262,205 395,366

The annexed notes to the financial statements form an integral part of these financial statements.

7.5 Statement of Financial Position as at 31 December 2024

ACADEMY OF CHINESE MEDICINE, SINGAPORE
(Registered in the Republic of Singapore)
Statement of Financial Position as at 31 December 2024

Notes 2024 2023
$ $
ASSETS
Non-Current Asset
Property, plant and equipment 3 1,617 3,808

Current Assets

Other receivables 4 ‘?,865_ 11,529
Cash and cash equivalents 262,205 395,366

5

270,070 406,895
Total assets 271,687 410,703
LIABILITIES
Current Liabilities
Other payables 6 31,166 16,360
Total liabilities 31,166 16,360
Total assets less current liabilities 240,521 394,343
Represented by
Funds
Unrestricted fund 230,928 394,343
Restricted fund 9,593 -
Total accumulated funds 7 240,521 304,343

The annexed notes to the financial statements form an integral part of these financial statements.
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C(OMMUNITY
FOUNDATION
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Academy of Chinese Medicine Scholarship Fund Donor
Statement

FUND POSITION AS AT 31ST DECEMBER 2024

Total Pledged Amount $200,000.00
Accumulated Donations Given to CES $500,000.00
Accumulated Transfer In $0.00
Accumulated Funds Disbursed $390,463.59
Accumulated Transfer $0.00
Accumulated Refunds $31.104.40
Total Support Fee $18.,261.68
Committed Grants $57,626.65
Current Funds Balance for Use $64,752.48
C(LJMMUNITY

FOUNDATION
OF SINGAPORE

Academy of Chinese Medicine Research Fund Donor
Statement

FUND POSITION AS AT 31ST DECEMBER 2024

Total Pledged Amount $200,000.00
Accumulated Donations Given to CFS $500,000.00
Accumulated Transfer In $0.00
Accumulated Funds Disbursed $362,937.29
Accumulated Transfer $0.00
Accumulated Refunds $143.289. 41
Total Support Fee $18.261.66
Comnutted Grants $0.00
Current Funds Balance for Use $262,090.46
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Local TCM Training Award

Applicants

Wong Si Xuan

E 355k

Ang Sheng Zhi 7R E]

Phan Ngoc Tam jEIZ

ICourse Applied

Master of Science in Applied
Gerontology

Master of Clinical Investigation

Master's Degree Internal Medicine of TCM

University

Nanyang Technological University

(NTU)

National University of Singapore

(BUCM)

Beijing University of Chinese Medicine
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$16,680.00
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Rationale: Recognizes long term members for their unyielding support to the Academy and also
help bolster ACMS’ Ordinary Membership.

Chapter 2 (6.5)

Current

Ordinary Members

Ordinary Membership is open to Singapore
Registered TCM Practitioners who hold a
recognized higher degree (masters /
doctorate) in TCM, and who have practised
TCM full-time for at least 5 years and have
at least 2 research papers published in
local/foreign medical journals.

New

Ordinary Members

Ordinary Membership is open to Singapore
Registered TCM Practitioners who hold a
recognized higher degree (masters /
doctorate) in TCM, and have practised
TCM full-time for at least 5 years and have
at least 2 research papers published in
local/foreign medical journals.

An Associate Member, with a degree in
TCM, who has joined the Academy for at
least 10 years, and have practised TCM
full-time for at least 5 years and have at
least 2 research papers published in
local/foreign medical journals, may apply to
become an Ordinary Member, subject to
the approval of the Executive Council.

Rationale: ACMS is charged with the Mission to facilitate collaborations between TCM & Western
Medicine. With the government’s growing focus in this area, we expect to see more ACMS
involvement in eastern-western medicine exchanges and collaborations. Therefore it is imperative
to open up our Associate membership to our western counterparts, allowing ACMS to be better
positioned to facilitate the above.

Chapter 2 (6.7)

Current

Associate Members

Associate Membership is open to
Singapore Registered TCM Practitioners
who hold a recognized
Bachelor/Diploma/Advanced Diploma

in TCM, and who have practised TCM full
time for at least 5 years.

New

Associate Members

Associate Membership is open to
Singapore Registered TCM Practitioners
who hold a recognized
Bachelor/Diploma/Advanced Diploma

in TCM, and to Healthcare Professionals
registered with the following Professional
Boards: a) Allied Health Professions
Council; b) Optometrists & Opticians Board;
c) Singapore Dental Council; d) Singapore
Medical Council; e) Singapore Nursing
Board; and f) Singapore Pharmacy Council.
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Rationale: Early engagement with TCM students will help improve ACMS’ subscription rate, and
allow ACMS to instil in the students an interest in TCM related Research & Development.
Participation in ACMS activities and events will also help increase the students’ exposure to a
multifaceted career in TCM.

Current New
Friends of ACMS
Open to existing students undertaking
diploma or degree courses in TCM in
Nanyang Technological University,
Singapore College of TCM or Institute of
Chinese Medical Studies and any existing
Singaporean students from the overseas
TCM institutions approved by the TCM
Practitioners Board.

Current New

Patron, Honorary Fellows, Honorary Patron, Honorary Fellows, Honorary
Members, Advisory Board Members, Members, Advisory Board Members,
Corporate Members and Associate Corporate Members, Associate Members
Members can participate in all activities but and Friends of ACMS can participate in all
have no right to vote. activities but have no right to vote.

Chapter 2 (6.9)

Chapter 2 (7.4)
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